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SODFH�RI�HPSOR\PHQW��:H�KDYH�WKH�
RSWLRQ�WR�ZRUN�IURP�KRPH�EXW�,�KRQHVWO\�
FDQ¶W�JHW�QHDU�DV�PXFK�GRQH�IURP�KRPH�
DV�,�GR�KHUH�VR�,�FKRVH�KHUH��,�DP�LQ�D� 
VPDOO��VDIH�HQYLURQPHQW�DQG�YHU\�IHZ�
RWKHUV�DUH�LQ�WKH�EXLOGLQJ��,�VWLOO�KDYH�
EHHQ�KRPH�PRVW�RI�WKH�WLPH�,�DP�QRW�
ZRUNLQJ�XQOLNH�QRUPDO�WLPHV�ZKHQ�,�DP�
DW�VKRZV��SXSS\�HYDO�SDUWLHV��EUHHGLQJ�
WUDYHOV��ZKDWHYHU�HOVH�FRPHV�XS��HYHU\�
PLQXWH�,¶P�QRW�DW�ZRUN��6R�,�KDYH�EHHQ�
VSHQGLQJ�D�ORW�RI�WLPH�LQ�P\�\DUG�	�ZLWK�
P\�GRJV��,¶YH�GRQH�D�ORW�RI�KRPH�SURMHFWV��
�PDLQO\�DW�P\�PRWKHU¶V�DQG�GDXJKWHU¶V�
KRPHV���6R�WKLV�GRZQWLPH�KDVQ¶W�EHHQ�DOO�
WKDW�EDG��,W�KDV�JLYHQ�PH�WLPH�WR�UHOD[��
FDWFK�XS��WKLQN��SODQ�IRU�WKH�IXWXUH��+RSH�
\RX�KDYH�IRXQG�WKH�SRVLWLYH�LQ�LW�DV�ZHOO� 
 

1RZ�KRZHYHU�,�DP�UHDG\�IRU�VRPH�GRJ�
VKRZV��,�DP�YHU\�UHDG\�IRU�WKH�9&&�
6HSWHPEHU�VSHFLDOWLHV�DQG�DP�H[FLWHG�WR�
VD\�WKDW�WKH\�$+7&$��$PHULFDQ�+DLUOHVV�
7HUULHU�&OXE�RI�$PHULFD��ZLOO�EH�MRLQLQJ�XV�
WKLV�\HDU�IRU�WKHLU�1DWLRQDO�VSHFLDOW\�DQG���
LQGHSHQGHQW�VSHFLDOWLHV��:H�DOVR�KDYH���
*ROGHQ�5HWULHYHU�FOXEV�ZRUNLQJ�YHU\�KDUG�
WR�JHW�DSSURYDO�WR�MRLQ�XV�DV�ZHOO��6R�
H[FLWLQJ�WR�VHH�RXU�VKRZ�JURZ��/HW¶V�
ZHOFRPH�WKHVH�JX\V�DQG�WU\�WR�KHOS�WKHP�
DV�PXFK�DV�SRVVLEOH�� 
 
/HW¶V�DOVR�WU\�DQG�KHOS�WKH�:LUHKDLUHG�
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UHTXLUHPHQWV�EHIRUH�D�FOXE�FDQ�DSSO\�WR�
KROG�VKRZV�DQG�WKH\�KDYH�QRW�PHW�WKDW�
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6XQ�30�6SHFLDOW\�-XGJH� 0UV��6WHSKDQLH�+HGJHSDWK� 



 

· )ULGD\�HYHQLQJ�IRU�WKH�)XWXULW\��0DWXULW\�VKRZ��D�FKDUUFXWH�
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'DWH�RI�PHHWLQJ��-XQH����������a�&DOO�PHHWLQJ�WR�RUGHU�DW��������DP 
 
5ROO� &DOO� DQG� DWWHQGDQFH�� �9RWLQJ�PHPEHUV�� �.DUHQ� %HFNZLWK�� $QQD�'HIHQ�
EDXJK��1DQF\�(GPXQGV��(G)RVWHU��$EELH�+DQVRQ��%HWK�.LUYHQ��$PDQGD�0DWWKLV��
0HUHGLWK�0F*HH��'HE�7XUDN�E\�SKRQH�7KHFOD� � �7\QHU�� � �0ROO\� � �:RRG�� � � -RKQ���
DQG���.DUHQ���*HQWU\����3HQQ\���0DULH���3RUWHU����-DQH���	���6WHYH5REELQV��3DWULFN�
DQG� (YHO\Q� ,UZLQ��$VVRFLDWH�PHPEHUV�� �.HOO\� DQG� -DPHV� +RIIQHU�� 5LFN� /HZ�
LV�6WDFLH�6PLWK��-XQLRU�PHPEHU��5\OHH�%DODVFR����� 
 
 

0LQXWHV�RI�ODVW�PHHWLQJ���5HDG�E\�7KHFOD�7\QHU 

 

5HSRUW�RI�3UHVLGHQW���%HWK�.LUYHQ��$QQXDO�3DUW\�KHOG�DW�(G�DQG�&DWK\¶V�KRXVH�
LQ�*UHHU�6&��7KDQN�\RX�HYHU\RQH�ZKDW�D�JUHDW�WXUQ�RXW��+XJH�WKDQNV�WR�&DWK\�
DQG�(G�IRU�KDYLQJ�XV�KHUH��� 

 

0HPEHUVKLS�FRPPLWWHH��1HZ�DSSOLFDWLRQV�ZHUH�SUHVHQWHG��/RUL�6DOE��6WDF\�	�
-ROHQH�6SU\�DQG� MXQLRU�PHPEHU�/DQGHQ�6SU\��6WDF\�	�-ROHQH�6SU\�� DORQJ�ZLWK�
/DQGHQ�6SU\�DQG�/RUL�6DOE�KDYH�VHQW�LQ�DSSOLFDWLRQV�WR�EH�QHZ�PHPEHUV��7KHFOD�
VDLG�HYHU\RQH�VKRXOG�UHYLHZ�WKH�&RGH�RI�HWKLFV�\RX�VLJQ�ZKHQ�\RX�HOHFW� WR�EH�
FRPH�D�PHPEHU�RU�UHQHZ�\RXU�PHPEHUVKLS���,I�ZH�DV�EUHHGHUV�GR�QRW�VWDQG�EH�
KLQG�ZKDW�ZH�DJUHH�WR��WKHQ�KRZ�FDQ�ZH�H[SHFW�DQ\RQH�HOVH�WRR��� 

 

(OHFWLRQ�RI�1HZ�PHPEHUV�.HOO\�DQG�-DPHV�+RIIQHU�DQG�6WDF\�6PLWK�ZHUH�SUH�
VHQWHG� DQG� HOHFWHG� DV� QHZ� YRWLQJ� PHPEHUV�� :HOFRPH�� 7R� EHFRPH� D� YRWLQJ�
PHPEHU��\RX�PXVW�KDYH�EHHQ�DQ�DVVRFLDWH�PHPEHU�IRU�RQH�\HDU�DQG�DVN�WR�EH�
SUHVHQWHG�WR�EHFRPH�D�YRWLQJ�PHPEHU��� 

 

5HSRUW�RI�6HFUHWDU\���7KHFOD�7\QHU� 

 

5HSRUW�RI�7UHDVXUHU���(G��)RVWHU 

 

5HSRUWV�RI�FRPPLWWHHV� 
&RQIRUPDWLRQ�-�6KRZ��0DWFK�FRPPLWWHH� 
6XSSRUWHG�(QWU\���*UHHQYLOOH�LQ�-XO\�DW�WKH)RRWKLOOV�FOXVWHU�7URSKLHV�VSRQVRUVKLS�
LI�\RX�KDYHQ¶W�DOUHDG\��SOHDVH�VHQG�%HWK�.LUYHQ\RX�WURSK\�GRQDWLRQV������ 

 

6SHFLDOW\�VKRZV��6HSW���-����� 
7KLV�\HDU�WKH�$+7��$PHULFDQ�+DLUOHVV7HUULHU�&OXE�RI�$PHULFD��ZLOO�EH�MRLQLQJ�XV�
DW�WKH�VSHFLDOW\�ZHHNHQG�LQ�6HSW����:H�DUH�ORRNLQJ�IRUZDUG�WR�KDYLQJ�WKHP����0RVW�
RI�WKH�WURSKLHV�KDYH�EHHQ�SXUFKDVHG�IRU�RXU�6SHFLDOW\�6SRQVRUVKLSV�DUH�VWLOO�
QHHGHG���%HWK�ZLOO�EH�VHQGLQJ�RXW�D�VSRQVRUVKLS�HPDLO��� 

 



5HSRUWV�RI�FRPPLWWHHV�FRQWLQXHG� 

 
 

$JLOLW\�FRPPLWWHH�QRQH 

 

+LVWRULDQ�FRPPLWWHH�QRQH 

 

+XQW�FRPPLWWHH���)HE������KXQW�WHVW��ZDV�SURILWDEOH��D�JRRG�WLPH�ZDV�KDG�E\�
DOO��3RVVLEO\�DGGLQJ�D��QG� �KXQW� WHVW� WKLV� IDOO��'LVFXVVLRQ�HQVXHG�DQG� WKHQ� WKH�
GHFLVLRQ�ZDV�PDGH�WR�FKHFN�RXW�PRUH�GDWHV�DQG�WDEOH�WKLV���:H�ZLOO�QHHG�YROXQ�
WHHUV�IRU�WKLV�WR�KDSSHQ� 

 

1RPLQDWLRQ�&RPPLWWHH��FRQVLVWLQJ�RI�%HWK�.LUYHQ�–�FKDLU��3HQQ\�3RUWHU��0ROO\�
:RRG��$OWHUQDWHV�DUH�3DWULFN�DQG�(YHO\Q�,UZLQ��7KH�QRPLQDWLRQ�FRPPLWWHH�VXJ�
JHVWHG�VODWH�RI�RIILFHUV�IRU�WKH�����-���9&&�FOXE�\HDU�ZKLFK�EHJLQV�RQ�2FW�
�VW�LV�DV�IROORZV��� 
(GZLQ�)RVWHU�–�7UHDVXUHU�� 
-DQH�5REELQV�–�9LFH�3UHVLGHQW�� 
.DWLH�7LWXV�–�'LUHFWRU��� 
(DFK�RI�WKHVH�SRVLWLRQV�FRQVLVW�RI�D�WZR-\HDU�FRPPLWPHQW��7KH�IORRU�LV�RSHQ�IRU�
RWKHU�QRPLQDWLRQV���$OO�RWKHU�QRPLQDWLRQV�PXVW�EH�LQ�E\�-XO\�����������(OHFWLRQV�
ZLOO�EH�KHOG�-XO\����DW�WKH�*UHHQYLOOH�6&�PHHWLQJ� 

 

7KHFOD�XQIRUWXQDWHO\�KDG�WR�PDNH�D�GLIILFXOW�GHFLVLRQ�ZLWK�QHZ�UHVSRQVLELOLWLHV�LQ�
KHU�OLIH��VKH�FDQ�QR�ORQJHU�VHUYH�DV�0HPEHUVKLS�&KDLU�DQG�6HFUHWDU\�IRU�WKH�
FOXE��6KH�ZLOO�UHPDLQ�D�PHPEHU��6LQFH�VKH�KDV����PRQWKV�UHPDLQLQJ�LQ�KHU���
\HDU�WHUP��WKH�9&&�%RDUG�PHW�DQG�KDYH�DSSRLQWHG�(YHO\Q�,UZLQ�DV�6HFUHWDU\�
DQG�-DQH�5REELQV�DV�0HPEHUVKLS�&KDLU�XQWLO�KHU�WHUP�LV�XS�QH[W�\HDU��7KDQN�
\RX�(YHO\Q�	�-DQH�IRU�VWHSSLQJ�LQ� 

 

0HUFKDQGLVH�FRPPLWWHH���1RQH�� 

 

1HZVOHWWHU�:HEVLWH�FRPPLWWHH��:H�QHHG�WR�JHW�DQRWKHU�1HZVOHWWHU�RXW 

 

%UHHGHU�5HIHUUDO��QRQH 

 

7HFKQLFDO�QRQH 

 

1HZ�EXVLQHVV�� � �1H[W�PHHWLQJ� LQ�*UHHQYLOOH��7%'��1H[W�%2'�PHHWLQJ�ZLOO�EH�
WRGD\��-XQH���������� 

 

$GMRXUQPHQW���������SP�IRU�OXQFK� 
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'8(6�  %\ODZV 6HFWLRQ��� ³'XHV�DUH�SD\DEOH�RQ�RU�EHIRUH�6HSWHPEHU�
�VW DQG�PXVW�EH�SDLG�QR�ODWHU�WKDQ�6HSWHPEHU���WK��1R�PHPEHU�PD\�YRWH�LQ�
HOHFWLRQV�RU�UXQ�IRU�RIILFH�ZKRVH�GXHV�DUH�QRW�SDLG�IRU�WKH�FXUUHQW�RSHUDWLQJ�
\HDU�SULRU�WR�WKH�DQQXDO�HOHFWLRQ�LQ�$XJXVW��$QQXDO�UHQHZDO�QRWLFHV�ZLOO�EH�
PDLOHG�WR�DOO�PHPEHUV�ZLWK�WKH�QHZVOHWWHU�WKDW�LV�SXEOLVKHG�FORVHVW�WR�WKH�EH�
JLQQLQJ�RI�WKH�UHQHZDO�SHULRG�´ 

7KLV�UHQHZDO�QRWLFH�ZLOO�EH�HPDLOHG�LQ�/DWH�-XO\��(YHU\RQH�LV�H[SHFWHG�WR�VHQG�
LQ�WKHLU�GXHV�E\�PDLO�RU�3D\3DO�GXULQJ�$XJXVW�DQG�6HSW� �7KH�RQO\�H[FHSWLRQV�
DUH�RXU�QHZHVW�PHPEHUV��DV�RI�-XQH������/RUL�6DOE�DQG�6WDF\��-ROHQH�DQG�
/DQGHQ�6SU\� 

(YHU\RQH�LV�DVNHG�WR�SOHDVH�UHUHDG�WKH�EDFNVLGH�WKH�9&&�FRGH�RI�HWKLFV�IRU�
\RXU�UHYLHZ� �%\�DSSO\LQJ�RU�UHQHZLQJ�\RX�DUH�DJUHHLQJ�WR�IROORZ�WKLV�&RGH�RI�
HWKLFV�DV�D�9&&�FOXE�PHPEHU� 



�3OHDVH�LQFOXGH�D�VHOI-DGGUHVVHG�VWDPSHG�HQYHORSH�LI�\RX�ZDQW�\RXU�PDWHULDOV�UHWXUQHG�� 
�3OHDVH�LQFOXGH�SD\PHQW�ZLWK�DG�VXEPLVVLRQ��PDGH�RXW�WR�WKH�9&&� 
�7\SH�RU�SULQW�DOO�LQIRUPDWLRQ�	�LQVWUXFWLRQV�FOHDUO\-�EH�VXUH�WR�LQFOXGH�2)$��¶V� 
���$GV�ZLOO�QRW�EH�UXQ�ZLWKRXW�2)$�QXPEHUV��)RU�GRJV�XQGHU���\HDUV�RI�DJH��SDUHQWV¶�2)$� 
���QXPEHUV�PXVW�EH�LQFOXGHG�LQ�WKH�DG� 
��3D\PHQW�PXVW�EH�LQFOXGHG�ZLWK�DG� 
�6HQG�DOO�PDWHULDO�WR�$QQD�'HIHQEDXJK��9&&�1HZV�(GLWRU�DW��VDQWRULQLY#EHOOVRXWK�QHW 

7KH�9&&�1HZV�UHVHUYHV�WKH�ULJKW�WR�HGLW�DOO�PDWHULDOV�VXEPLWWHG��LQFOXGLQJ�DGYHUWLVLQJ��
IRU�SXEOLFDWLRQ��2SLQLRQV�H[SUHVVHG�KHUHLQ�DQG�IDFWV�VWDWHG�PD\�QRW�H[SUHVV�RU�UHIOHFW�
WKH� RSLQLRQ� RI� WKH� 9L]VOD� &OXE� RI� WKH� &DUROLQDV�� LWV� ERDUG� RI� GLUHFWRUV�� LWV� HGLWRU� RU�
PHPEHUV� 

)XOO�)DPLO\�0HPEHUVKLS��������\HDU�  $VVRFLDWH�)DPLO\�0HPEHUVKLS�������\HDU� 
)XOO�6LQJOH�0HPEHUVKLS�������\HDU�  $VVRFLDWH�6LQJOH�0HPEHUVKLS�������\HDU 
-XQLRU�0HPEHUVKLS��,QGLYLGXDO�XQGHU�����������\HDU�  

 
 

 
 
 

0HPEHUVKLS� LQFOXGHV� DQQXDO� VXEVFULSWLRQ� WR� WKH� 9&&� QHZV� 	� VSHFLDO� UDWHV� RQ� 9&&�
VSRQVRUHG�HYHQWV��3OHDVH�YLVLW�WKH�9&&¶V�ZHEVLWH�DW��ZZZ�FDUROLQDYL]VOD�RUJ 
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0LVVLRQ�6WDWHPHQW 
7R�SURYLGH�JXLGDQFH��DVVLVWDQFH�DQG�FRPSDQLRQVKLS�WR�9L]VOD�RZQHUV�DQG�DGPLUHUV�
ZKR�ZLVK�WR�H[SORUH�DQG�H[SHULHQFH�WKH�YHUVDWLOH�DVSHFWV�RI�WKH�+XQJDULDQ�9L]VOD� 

 

&OXE�&RQVWLWXWLRQ�DQG�%\ODZV 
7KH�REMHFWV�RI�WKH�FOXE�VKDOO�EH� 
D�� WR�HQFRXUDJH�DQG�SURPRWH�TXDOLW\� LQ�WKH�EUHHGLQJ�RI�SXUHEUHG�9L]VODV�DQG�WR�GR�DOO�
SRVVLEOH�WR�EULQJ�WKHLU�QDWXUDO�TXDOLWLHV�WR�SHUIHFWLRQ� 

 

E��WR�XUJH�PHPEHUV�DQG�EUHHGHUV�WR�DFFHSW�WKH�VWDQGDUG�RI�WKH�EUHHG�DV�DSSURYHG�E\�
7KH�$PHULFDQ�.HQQHO�&OXE�DV�WKH�RQO\�VWDQGDUG�RI�H[FHOOHQFH�E\�ZKLFK�9L]VODV�VKDOO�EH�
MXGJHG�� 

 

F�� WR� GR� DOO� LQ� LWV� SRZHU� WR� SURWHFW� DQG� DGYDQFH� WKH� LQWHUHVWV� RI� WKH� EUHHG� E\�
HQFRXUDJLQJ� VSRUWVPDQOLNH� FRPSHWLWLRQ� DW� GRJ� VKRZV�� REHGLHQFH� WULDOV�� ILHOG� WULDOV� 	�
KXQW�WHVWV 

 

G��WR�FRQGXFW�VDQFWLRQHG�PDWFKHV��GRJ�VKRZV��REHGLHQFH�WULDOV���ILHOG�WULDOV�	�KXQW�WHVWV�
XQGHU��WKH�UXOHV�DQG�UHJXODWLRQV�RI�7KH�$PHULFDQ�.HQQHO�&OXE� 
 
)RU�D�FRPSOHWH�FRS\�RI�WKH�9&&¶6�%\-ODZV��SOHDVH�FRQWDFW�WKH�9&&¶V�6HFUHWDU\�� 
 
7KH�9&&�XSKROGV�WKH�9L]VOD�&OXE�RI�$PHULFD¶V�&RGH�RI�(WKLFV��ZKLFK�FDQ�EH�IRXQG�DW�
KWWS���FOXEV�DNF�RUJ�YL]VOD 

DWRU  
��������������������������������� 

.HHS�XS�WR�GDWH�RQ�9&&�DFWLYLWLHV�	�HYHQWV�a�YLVLW� 



 
 

)RU�DOO�WKH�ODWHVW�QHZV�RQ�XSFRPLQJ�PHHWLQJV�	�HYHQWV��YLVLW�
RXU�ZHEVLWH� 

 
:ZZ�FDUROLQDYL]VOD�RUJ� 

 


